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!"# $# %&'()*+# ,-../# &/.0-1# 2'*'# 3)-+# 4-55+4'5+# 06-# +*4-*,'*'# 7/.'5+88/5-# )*# 9/45+('*+'#
95-8+'2'#,-../#0).4)5/##(/4-5+/.-#-#,-.#%2/9-5#:/5-1#./#0)+#+(9'54/*8/#;#.-</4/#/../#95',)8+'*-#-#
/..=)2'#,+#)*'#,-+#(/4-5+/.+#9+>#/*4+06+#-#+(9+-</4+#*-../#24'5+/#,-..=)'('?#./#0/.0-"#
@+#9)A#45/44/5-#,+#&'()*+B#C5'7+*0+-B#&'()*+4D#E'*4/*-B#C/506+B#-40"B#06-#9'22+-,'*'#45/00-#-#
4-24+('*+/*8-#(/4-5+/.+# ,-.# 5+00'# 9/22/4'# 95',)44+7'# .-</4'# /../# :/FF5+0/8+'*-# -# /..=)2'# ,-../#
0/.0-?# ./# 95-2-*8/# ,+# 0/7-# 9-5# .=/995'77+<+'*/(-*4'# ,-../# (/4-5+/# 95+(/B# ,+# /445-88/4)5-#
+(9+-</4-# 9-5# .=-245/8+'*-# -# ./# ./7'5/8+'*-#,-.#(/4-5+/.-B# ,+# :'5*/0+# ,/# 0/.0-# /*0'5/# /44+7-# '#
,+2(-22-# 0'*# +# .'0/.+# /# .'5'# /**-22+B# 0'(-# .-# /F+4/8+'*+# ,-+# 0/.0+*/5'.+# -# +# (/</88+*+B# -# ,+#
(/*):/44+#/506+4-44'*+0+#*-+#3)/.+#;#/*0'5/#9'22+F+.-#9-50-9+5-# +.#2/9'5-B# .=','5-B# +.#06+/5'5-#,+#
3)-24'#/*4+06+22+('#(/4-5+/.-"#
#
G"# $# %&'()*+# ,-../# &/.0-1# +*4-*,'*'# /<-7'./5-# ./# 7/.'5+88/8+'*-B# ./# 0'*2-57/8+'*-# -# ./#
:5)+8+'*-# ,+# 3)-24-# 4-24+('*+/*8-# 5+<)/5,/*4+# +.# ('*,'# 95',)44+7'# -# ,=)2'# ,-../# 0/.0-B#
95'9'*-*,'.-# 0'(-# '<<-44'# ,+# 4)4-./# 0).4)5/.-# -# /(F+-*4/.-B# /445/7-52'# <.+# 245)(-*4+#
)5F/*+24+0+#-#9/-2/<<+24+0+#9+>#+,'*-+"##
#
H"# $# %&'()*+# ,-../# &/.0-1# 2+# +(9-<*/*'# /# </5/*4+5-# .)'<6+# -,# -7-*4+# /,-<)/4+# /../#
0-.-F5/8+'*-#,-.#95'95+'#9/45+('*+'# 5+<)/5,/*4-# ./# 0/.0-B# 2'44'.+*-/*,'*-# +# 7/.'5+# 0'..-44+7+# -#
:/7'5-*,'*-#./#0'*'20-*8/#9)FF.+0/"#I=+*:'5(/8+'*-#9-5#+#7+2+4/4'5+#(+5-5D#/#2-<*/./5-#.-#45/00-#
+*,+7+,)/4-#-#0'*2-*4+5D#./#0'(95-*2+'*-#,-+#:-*'(-*+#95',)44+7+B#0).4)5/.+B#-0'*'(+0+#-#2'0+/.+#
/../#F/2-#,+#-22-"#
#
J"# $*# 9/54+0'./5-# *-.# 0'(9'54/(-*4'# /((+*+245/4+7'# ,-<.+# K*4+# C)FF.+0+# 06-# /,-5+20'*'# /+#
%&'()*+#,-../#&/.0-1#2/5D#+(9'54/*4-#0)5/5-#+#2-<)-*4+#/29-44+?#
L# I=-29/*2+'*-# ,-..=)5F/*+88/8+'*-B# ./# 0'245)8+'*-# ,+# +*:5/245)44)5-# 7+/5+-# '# :-55'7+/5+-#
,'75/**'#5+29-44/5-B#9-5#3)/*4'#9'22+F+.-B#+.#7/.'5-#,-.#9/45+('*+'#5+<)/5,/*4-#./#95',)8+'*-#-#
.=)2'#,-../#0/.0-#-#</5/*4+5*-#.=+*4-<5+4DM##
L# $*+8+/4+7-# ,+# 5-0)9-5'# -# 7/.'5+88/8+'*-# ,+# 4-24+('*+/*8-# (/4-5+/.+# ,-..=/44+7+4D# ,+#
95',)8+'*-# -# ,=)2'# ,-../# 0/.0-# ,'75/**'# -22-5-# :/7'5+4-# -# /<-7'./4-"# N)/.'5/# 2+# 45/44+# ,+#
9/45+('*+# /99/54-*-*4+# /# 95+7/4+B# ,'75D# -22-5-# ,+20)22/# 0'*# +# 95'95+-4/5+# +*# 7+/# 95-7-*4+7/# -#
<-*-5/.-# ./# 20-.4/#9-5# 2'.)8+'*+# 0'(9/4+F+.+# 0'*# .=/(F+-*4-#,+# +*2-,+/(-*4'#-#0'-5-*4+# 0'*# ./#
24'5+/#,-.#4-55+4'5+'"#
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!
-,(&203&,.&!4#"!0)#"&"#!#!"&+0)%(#!)#/!4",5#((,!
#
$.#95'<-44'#+#%&'()*+#,-../#&/.0-1#;#95'('22'#,/..=O22'0+/8+'*-#P'5)(#$4/.+/*'#&/.0-B#.)'<'#,+#
+*0'*45'#9-5# 4)44+#0'.'5'#06-#/(/*'B#24),+/*'B#95',)0'*'#-#)4+.+88/*'# ./#0/.0-B#0'*7+*4+#,-../#
245/'5,+*/5+/# 24'5+/# ,+# 3)-24'# (/4-5+/.-# -# 0/9/0+# ,+# /::-5(/5-# .Q+(9'54/*8/# ,-..-# 2)-#
0/5/44-5+24+06-#-#95'95+-4D#*-..=#)4+.+88'#+*#/506+4-44)5/#-#*-.#5-24/)5'"#
$.# 95'<-44'# %&'()*+# ,-../# &/.0-1*/20-# 9-5# 7'.'*4D# ,-..=O22'0+/8+'*-# P'5)(# $4/.+/*'# &/.0-B# ./#
3)/.-#05-,-#06-#.=+*4-5-22-#7-52'#3)-24-#9+00'.-#-#<5/*,+#4-24+('*+/*8-#,-../#0).4)5/#,-../#0/.0-#
2+/#,)9.+0-?#,/#)*#./4'#7'.4'#/.#5-0)9-5'#,-../#0).4)5/#-#,-../#2/.7/<)/5,+/#,-..Q+,-*4+4D#24'5+0/#
,-../# 0/.0-B# ,/..=/.45/# /../# 7/.'5+88/8+'*-# ,+# )*# 9/45+('*+'# ,+::)2'# 06-B# 0'(9'24'# ,/# %9+00'.-#
0'2-1B#:'52-#*-22)*/#7-5/(-*4-#)*+0/B#;#,'4/4'#,+#/.4'#7/.'5-#4-24+('*+/.-B#9-506R#-295-22+'*-#
24'5+0'L0).4)5/.-L-0'*'(+0'L2'0+/.-#,+#)*#,-4-5(+*/4'#4-55+4'5+'"#
S# +*4-*8+'*-# ,-.# 95'<-44'# %&'()*+# ,-../# &/.0-1# 7/.'5+88/5-# &'()*+B# C5'7+*0+-B# &'()*+4D#
E'*4/*-B#C/506+B# -40"B# 06-#9'22+-,'*'# 45/00-#-# 4-24+('*+/*8-#,-.# 5+00'#9/22/4'#95',)44+7'# -#
,=)2'#,-../#0/.0-B#0'*#.'#20'9'#,+?#
L (-44-5-# +*# 5+2/.4'# ./# F+',+7-52+4D# ,+# 3)-24+# .)'<6+# /445/7-52'# +.# :'54-# .-</(-# 06-# )*+20-# ./#

95',)8+'*-# ,-../# 0/.0-# 0'*# +.# 0'*4-24'# ,+# 5+:-5+(-*4'# <-'('5:'.'<+0'B# /(F+-*4/.-B#
9/-2/<<+24+0'#-#/506+4-44'*+0'M#

L <)+,/5-# 3)-24-# 5-/.4D# *-../# 5+20'9-54/# ,-..-# 5/,+0+# 0).4)5/.+# ,-.# 95'95+'# 4-55+4'5+'B# -B# +*#
9/54+0'./5-#,+#)*/# 45/,+8+'*-# .'0/.-#9-0).+/5-#0'(-#3)-../#,-../# 0/.0-B#/#7'.4-#,+(-*4+0/4/B#
06-#7/#95-2-57/4/B#2/.7/<)/5,/4/#-#5-2/#:5)+F+.-M#

L 0'*2-*4+5-# )*/# 5+0/,)4/# +*# 4-5(+*+# ,+# 7+2+F+.+4DB# /445/7-52'# .=/44+7/8+'*-# ,+# +4+*-5/5+# ,+# 4+9'#
24'5+0'L0).4)5/.-# -# /506-'.'<+0'L/(F+-*4/.-B# .='5</*+88/8+'*-# ,+# -7-*4+B# 06-# /75/**'#
.='F+-44+7'#,+#/77+0+*/5-B#'.45-#/.#4)5+2('#,+#4+9'#0).4)5/.-B#)*#4)5+2('#2'24-*+F+.-#-#20'./24+0'B#
06-#+*0-*4+7-5/**'#/*06-#.=-0'*'(+/#.'0/.-"#

#

4",),((&!#!'#"2&3&!,66#"(&!)0/!4",5#((,!
#
T/.#9)*4'#,+#7+24/#'9-5/4+7'B#+.#95'<-44'#%&'()*+#,-../#&/.0-1#95-7-,-?#
!" 78!9:;8<=>?;!@=!A?8!:;B;#,+#+24+4)8+'*+#+*4-5-22/4-#/.#95'<-44'#-#/..-#2)-#:+*/.+4D"#P/5-#5-4-#-#

)*+52+# +*# )*# 95'<-44'# 0'()*-# </5/*4+20-# (/<<+'5-# :'58/# /..-# 5-/.4D# /,-5-*4+# -# 9)A#
,+7-*4/5-#'00/2+'*-#9-5#20/(F+#,+#-29-5+-*8-#-#9-5#95'('8+'*-#,+#95'<-44+#0'()*+M#

G" A?! C=B>! =?B;:?;B# *-.# 3)/.-# 2/5D# 9'22+F+.-B# 7+2)/.+88/5-B# /445/7-52'# )*# 2+24-(/# ,+#
+*,+0+88/8+'*-# -# <-'L5-:-5-*8+/8+'*-# ,+# <''<.-# (/92B# 4)44+# +# 9+00'.+# -# <5/*,+# .)'<6+# 06-B#
29/52+# 2).# 4-55+4'5+'# */8+'*/.-B# :/**'# 9/54-# ,+# 3)-24'# 4')5# 7+54)/.-# ,+# 7+2+4/"# O,# '<*+#
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9/54-0+9/*4-# 7-55D# ,-,+0/4/# )*/# 206-,/B# 06-B# '.45-# /..-# +*:'5(/8+'*+# 2)..-# 4-24+('*+/*8-#
5+<)/5,/*4+# ./# 0/.0-B# 0'*2-*4+5D# ,+# 95-2-*4/5-# .-# /445/8+'*+# -# <.+# /99)*4/(-*4+# +(9'54/*4+#
,-.#4-55+4'5+'"#N)-24'#5/995-2-*4-5D#)*#95+('#%/22/<<+'1#-#)*#+*7+4'#-29.+0+4'#/.#7+2+4/4'5-#/#
95'<5/((/5-#)*#+4+*-5/5+'#5-/.-#,+#7+2+4/#/,#-22+"#

H" A?8! B8:D8! @=! :=9>?>C9=E;?B>B# 0'(-# ,/# :/02+(+.-# /..-</4'B# 06-# 7-55D# 0'*0-22/# ,/# 9/54-#
,-..=O22'0+/8+'*-#P'5)(#$4/.+/*'#&/.0-#/+#5/995-2-*4/*4+# +24+4)8+'*/.+#,-+# .)'<6+#0'+*7'.4+#-#
5+./20+/4/#-#/99'24/# +*#)*# .)'<'# 2+<*+:+0/4+7'#-# 5+.-7/*4-#9-5# ./# 0'()*+4DB# +*#)*='00/2+'*-#
9)FF.+0/B#/../#95-2-*8/#,-<.+#/F+4/*4+#,-.#.)'<'#,+#+*4-5-22-"##

FG A?8!7=?;8!;@=B>:=87;!@=!98:8BB;:;!BA:=CB=9>B#/#0)5/#,-..=O22'0+/8+'*-#P'5)(#$4/.+/*'#&/.0-B#+*#
0)+# .-# 206-,-# 7+2+F+.+# 2).# 2+4'# +*4-5*-4# 2/5/**'# 0'*2).4/F+.+# +*# 7-52+'*-# 0/54/0-/"# @+#
95-7-,'*'#,)-#</((-?#!U#)*#:.V-5#0'*#.-#+*:'5(/8+'*+#,-.#2'<<-44'#/,-5-*4-#/..=+*+8+/4+7/B#
,/#,+245+F)+5-#/..=)::+0+'#4)5+24+0'#.'0/.-#-#+*#'<*+#.)'<'#5+4-*)4'#,+#9/22/<<+'#9-5#+#4)5+24+B#45/#
0)+#+.#2+4'#,-../#0/.0-M#GU#)*/#<)+,/#06-#5+)*+20-#+#7/5+#%&'()*+#,-../#&/.0-1#-#9)FF.+0+88/#./#
5-4-# 05-/4/# -# 95'9'*-# )*# +4+*-5/5+'# 4)5+24+0'# 0)5+'2'# -# /.4-5*/4+7'"# W/.+# 9)FF.+0/8+'*+#
7-55/**'# 95'<-44/4-# ,/..=O22'0+/8+'*-# P'5)(# $4/.+/*'# &/.0-"# $.# 95'4'4+9'# ,-.# :.V-5# 7-55D#
0'*2-<*/4'# /..=-*4-# 9/54-0+9/*4-B# 06-# 95'77-,-5D# ,/# 2R# /../# 24/(9/# -# /# 5+:'5*+5-# +# 9)*4+#
,-9)4/4+#/..=+*:'5(/8+'*-"#C-5#./#<)+,/B#+*7-0-B#2+#5+0'55-5D#/.#2+24-(/#F''X#'*#,-(/*,B#9-5#
0)+# 2+# 9'45/**'# '5,+*/5-# .-# 0'9+-# '*# .+*-M# )*/# 4+5/4)5/# ,+# 0'9+-B# +*'.45-B# 7-55D# 24/(9/4/#
,/..=O22'0+/8+'*-# -# ,+245+F)+4/# *-..-# .+F5-5+-# -# 9)FF.+0+88/4/# /# 7/24'# 5/<<+'B# /445/7-52'#
245/4-<+-#,+#(/5X-4+*<#/,-<)/4-"#!

HG >:D8?=<<8<=>?;! @=! 87E;?>! A?! ;I;?B>! 8??A87;B# +,-/4'B# 95'<-44/4'# -# <-24+4'# +*#
0'../F'5/8+'*-# -# 0'*# .=/+)4'# ,-.=O22'0+/8+'*-# P'5)(# $4/.+/*'# &/.0-"# W/.-# -7-*4'# 2/5D#
9-*2/4'#-#245)44)5/4'#/,#6'0#9-5#-22-5-#+*#2+*4'*+/#0'*#./#24'5+/#-#./#0).4)5/#9-0).+/5-#,-.#
2'<<-44'#06-#/,-5+20-#/.#95'<-44'#%&'()*+#,-../#0/.0-1"!

#

-,)0/&(0J!4#"!/J0)#'&,.#!0/!4",5#((,!
#
I=/,-2+'*-# /.# 95'<-44'# %&'()*+# ,-../# &/.0-1# ;# )*# /44'# :'5(/.-# ,-.# &'()*-# '# ,-..=K*4-# 06-#
/,-5+20-B# +.# 3)/.-# 2+# /22'0+/# 0'(-#2'0+'# 2'24-*+4'5-#/..=O22'0+/8+'*-#P'5)(# $4/.+/*'#&/.0-B#,-.#
3)/.-# /995'7/# .'# @4/4)4'# -,# +.# Y-<'./(-*4'"# @-<)-*,'# +.# .+*X#
6449?ZZ[[[":'5)(0/.0-"+4Z:'5)(\24/4)4'"64(# 2'*'# 20/5+0/F+.+# .'# !"#"$"%# -# +.# &'(%)#*'+"%#
,-..=O22'0+/8+'*-# -# 0'*2).4/*,'# +.# 2+4'# [[[":'5)(0/.0-"+4# ;# 9'22+F+.-# 95-*,-5-# 7+2+'*-# ,-../#
(+22+'*#-#,-..-#/44+7+4D#,-..=O22'0+/8+'*-"##
C-5#0'*'20-5-#.-#(',/.+4D#,+#/,-2+'*-#/.#95'<-44'#%&'()*+#,-../#&/.0-1?##
L 0'*4/44/5-# ./# 2-<5-4-5+/# ,-..=O22'0+/8+'*-# P'5)(# $4/.+/*'# &/.0-?# 2-<5-4-5+/]:'5)(0/.0-"+4B#

HG^"_HG`G``M#'99)5-#
L 20/5+0/5-# ./# (',).+24+0/# ,/.# 2+4'# +*4-5*-4# -# 2-<)+5-# .-# +245)8+'*+# +*,+0/4-#

[[[":'5)(0/.0-"+4Z0'()*+,-../0/.0-Z(/*+:-24/8+'*-,=+*4-5-22-##



 
 

A S S O C I A Z I O N E  F O R U M  I T A L I A N O  C A L C EA S S O C I A Z I O N E  F O R U M  I T A L I A N O  C A L C E   
v i a  T o s a r e l l i  3 ,  4 0 1 2 8  B o l o g n a  -  w w w . f o r u m c a l c e . i t  -  s e g r e t e r i a @ f o r u m c a l c e . i t  -  3 2 7 . 5 3 2 8 2 8 8  

!
$A>B8!=?=<=87;!A?8!B8?BAE!K%?=98!;!?>?!:=L;BAB8MN!O!PGHQQRQQ!!

$A>B;!@=!:=??>I>!8??A87=N!
&'()*+#0'*#(-*'#,+#_aa#/F+4/*4+?#-)5'#HaaBaa#
&'()*+#0'*#*)(-5'#,+#/F+4/*4+#45/#_a!#-#!aaa?#-)5'#_aaBaa#
&'()*+#0'*#*)(-5'#,+#/F+4/*4+#45/#+#!"aa!#-#+#H"aaa?#-)5'#`aaBaa#
&'()*+#0'*#*)(-5'#,+#/F+4/*4+#45/#+#H"aa!#-#+#_"aaa?#-)5'#!"aaaBaa#
&'()*+#0'*#*)(-5'#,+#/F+4/*4+#45/#+#_"aa!#-#+#!a"aaa?#-)5'#!"GaaBaa#
&'()*+#0'*#*)(-5'#,+#/F+4/*4+#45/#+#!a"aa!#-#+#Ga"aaa?#!"_aaBaa#-)5'#
&'()*+#0'*#*)(-5'#,+#/F+4/*4+#2)9-5+'5+#/+#Ga"aaa?#G"aaaBaa#-)5'#
#
I-#3)'4-#9'22'*'#-22-5-#9/</4-#45/(+4-?##
!U# b-52/(-*4'# 2).# &'*4'# &'55-*4-# C'24/.-# *"# `JaJ`cacB# +*4-24/4'# /# %O22'0+/8+'*-# P'5)(#

$4/.+/*'#&/.0-1#+*#4)44+#<.+#d::+0+#C'24/.+M##
GU# e'*+:+0'# e/*0/5+'# 2)# &'*4'# &'55-*4-# $WH`# fa^g# a!aG# Jaaa# aaa`# JaJ`# cac# h0',+0-# $eOiU#

+*4-24/4'#/#%O22'0+/8+'*-#P'5)(#$4/.+/*'#&/.0-1M#
HU##O22-<*'#F/*0/5+'B#+*4-24/4'#/#%O22'0+/8+'*-#P'5)(#$4/.+/*'#&/.0-1M#
JU##T-*/5'#0'*4/*4-"#
#
#
0((#.3&,.#N!

OU I-# 3)'4-# +*,+0/4-# 0'(95-*,'*'# .=+*2+-(-#,-+# 95','44+Z2-57+8+# /+# *)(-5+# !B# GB# H# -# J"# C-5# +.#
2-57+8+'Z95','44'# +*,+0/4'#0'*# +.#*)(-5'#_#%'5</*+88/8+'*-#,+#/.(-*'#)*#-7-*4'#/**)/.-1B#
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